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HriRER CEA7 4= T 310 568 915 1,952 406 1,300 1,243 900 500 210
HlEE A CEr74—+ T 4,468 3,585 1,395 214 -385 1,525 1,455 -290 -1,105 -100
NJEH LR CPA7 4=k TI 165,055 168,640 170,035 169,821 169,436 171,346 172,801 172,511 171,406 171,306
e 16.0% 14.4% 14.1% 15.1% 155% 14.9% 14.7% 15.2% 16.0% 16.1%
=g (A7 4= $31.98 $33.83 $36.03 $39.21 $39.36 $40.42 $41.82 $42.36 $42.05 $42.23
Ef LAEFE 4.9% 58% 6.5% 8.8% 0.3% 3.1% 35% 1.3% -0.7% 0.4%
CBDA 7 4« AT #at"
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PR (57 4= b, T 0 0 0 356 0 0 0 0 0 0
Al I A CEA7 4= T 155 332 -216 70 -6 100 85 -10 -130 10
ANJEE P (PHE71—b FI 21,546 21878 21,662 21,732 21,727 21,832 21917 21,907 21,777 21,787
e 20.8% 19.6% 20.4% 21.2% 212% 20.8% 20.5% 20.6% 21.0% 21.0%
g8 §/FH74—H) $38.18 $38.68 $40.50 $42.39 $42.23 $43.24 $44.62 $45.34 $4552 $45.93
B LHEFE 8.3% 1.3% 47% 4.7% -0.4% 2.0% 32% 1.6% 04% 0.9%
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1EJEE IS (7 c—b, F1,051,927 1,055,268 1,058,722 1,064,743 1067245 1072243 1
BRI CEAT 4=, T 2,750 3,341 3,454 6,020 2,502 7,500
sl RS CEsT—b T 13,008 14,856 13,415 7,085 1,665 8,400
PN w7 c—r, 1,015,830 1,030,687 1,044,102 1,051,186 1,052,852 1,059,586 1
ZER R 34% 2.3% 1.4% 1.3% 1.3% 12%
=g ST 4—H $7.22 $8.05 $9.01 $9.25 $9.76 $10.16
EH A 1.8% 11.5% 11.9% 26% 55% 9.9%
(1) B, PR N O ER R RIS OBUE.

20191 2020f 2021f 2022f
077,243 1,081,043 1,084,693 1,086,593
5,000 3,800 3,650 1,900
3,900 400 100 800
063,486 1,063,886 1,063,986 1,064,786
1.3% 1.6% 1.9% 2.0%
$10.63 $10.99 $11.06 $11.14
46% 34% 06% 07%

2018 4FHt

www.kicam.co.jp

HFT © Rosen Consulting Group, LLC






